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his own keen psychological insight and broad
knowledge of commercial realities. The result is
a book as fresh and influential as it is vital and
interesting.
Bagehot's longer works show him to be eminently
capable both of sustained logic and of complex and
elaborate analysis. They do not, however, reveal
him to be particularly at home with abstractions.
Even Sir Robert GifFen admits that Bagehot's work
on the more abstract phases of economics is of
secondary excellence. I am inclined to think he
was not so much incapable, as impatient, of such
thought, for as I have already explained, Bagehot
was a " thinker of the picturesque order." He
craved the excitement of a clear vision, and re-
treated from those aspects of a subject in which
such vision was impossible. In any event, it is
remarkable that an author writing long books on
difficult subjects should remain deeply attracted
to the human and dramatic aspects of truth. One
is inclined to speculate how such a man came to
write so much on the abstruse subjects of govern-
ment and finance, but whatever the reason, we
should be grateful for being taught so clearly to
see that this mechanized world is after all still
very human at the core, and that the greatness of
a nation may depend on the quality of its national
character even more than on the quantity of its
coal and iron deposits.